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Date: N’u\lvaGV {0 ,;LOZ-‘L

His Excellency

Mr. Dumitry Budianschi
Minister

Ministry of Finance
Chisinau

Republic of Moldova

Excellency,

Re: Republic of Moldova: Tax Administration Modernization Project
{Loan No. 8625-MD)
Amendment No. 3 to the L.oan Apreement

We refer to: (i) the Loan Agreement between the Republic of Moldova {the “Borrower™} and the
International Bank for Reconstruction and Development (the “Bank™) dated June 28, 2016, for the
above-mentioned Tax Administration Modernization Project, as amended (the “Loan Agreement™); and
10 (if) the Borrower’s letier dated May 6, 2022, requesting certain amendments to the Loan Agreement.
The capitalized terms used in this amendment letter (the “Amendment Letter™) and not defined herein
have the meanings ascribed to them in the Loan Agreement.

We are pleased to inform you that the Bank agrees to amend the Loan Agreement as follows:

1. Part 3 of the Project Description set forth under Schedule 1 to the Loan Agreement is
amended in its entirety to read as follows:

“Part 3. IT Infrastructure and Systemn Modemization

Provision of support for {i) the purchase and installation of tax administration
modernization tools, including the provision of relevant hardware and software, training
regarding, its functions, and (i} the carrving out of a capability gap assessment to the STS
IT and the development of technical specifications for an integrated tax management
system”.

The indicators set out in Annex 1 to this letter shall serve as a basis for the Borrower to monitor
and evaluate the progress of the Project and the achievement of the objectives thereof. The indicators
set out in Aanex 1 of this letter replace any previous version of the same.

All the 1erms and conditions of the Loan Agreement that have not been amended hereby shall
remain unchanged and in full force and effect.



Please confirm your agreement with the foregoing by signing and dating the confirmation on the
enciosed copy of this amendment letter and returning it to us. This Amendment letter shall be executed
in two counterparts each of which shall be an original.

This Amendment letier shall become effective upon: (a) receipt by the Bank of: (i) one
countersigned original; (i1} evidence that the execution and delivery of the Amendment Letter on behalf
of the Borrower has been duly authorized by all necessary governmental action; and {iii) the updated
Project Operatiocnal Manual acceptable to the Bank; and (b) dispatch by the Bank to the Borrower of the
notice of its acceptance of the evidence required herein,

Please note that the restructuring paper dated July 27, 2022 has been disclosed on the Bank's
external website as per Bank's policy on Access to Information.
Sincerely,

INTERNATIONAL BANK FOR RECONSTRUCTLON AND DEVELOPMENT

Ingungl Dobrdja
Countdy Manager
Moldova
The World Bank
Europe and Central Asia Region

CONF ND

REPUBLIC OF MOLDOVA

Authorized Representative
Name: Dunattu Budiansch
Tide: _Mwnster (},g Foance
Date: {0.14,2.02.2




Annex |

Resulis Framework

COUNTRY: Moldova
Tax Administration Modernization Project
Project Development Objective(s) R

To support business survival and sustain employment in the context of the COVID-19 pandemic, through temporary tax relief, and improve taxpayer services in the
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